APPLICATION FOR DECLARATION QF AN
ECONOMIC REVITALIZATION AREA AND FOR TAX ABATEMENT FOR
REAL PROPERTY IMPROVEMENTS AND FOR NEW MANUFACTURING EQUIPMENT
Yamaha Motor Corporation U.S.A. and/or its affiliates including, without limitation,

Yamaha Marine Precision Propellers Inc. (collectively, “Yamaha™) applies to the Common

Council of the City of Greenfield, Indiana (“Council”) to declare certain real estate in the City of

Greenfield an Economic Revitalization Area ("ERA”) and to provide for the abatement of taxation
on real property improvements and on new manufacturing equipment to be located on such real
estate (such equipment shall be referred to herein as “Personal Property™), and in support thereof,
states and shows ag follows:

1. Yamaha intends to construct a manufacturing facility of approximately 110,000
square feet (“Facility”) on approximately 28.27 acres of real estate owned by Yamaha in
Greenfield, Indiana. The real estate is more completely described and depicted in the attached
“Exhibit A” (“Real Estate™). It is projected that construction of the Facility will begin in 2023 and
be completed in 2024, and that the F acility will employ approximately one-hundred and one (101)
persons by December 31, 2025, Tt is estimated that the real property improvements for the Facility
will have a total cost of approximately Sixteen Million One Hundred Sixty Nine Thousand and
007100 Dollars ($16,169,000.00) as set forth in the Statement of Benefits Real Estate
Improvements Form SB-1 / Real Property attached hereto as “Exhibit B”. New Personal Property
will be located in the Facility on the Real Estate. The cost of such Personal Property will be
approximately Five Million and 00/100 Dollars ($5,000,000.00) as set forth in the Statement of
Benefits Personal Property Form SB-1 / PP attached hereto as “Exhibit C*. An Economic

Revitalization Area designation for the purposes of tax abatement for real property improvements



and for the Personal Property is sought in order to induce Yamaha to construct and operate the
Facility in Greenfield, Indiana.

2, The area in which Yamaha intends to construct the Facility 1s undesirable for
normal development, There has been a lack of development in the area which has resulted in the
impairment of property values and the growth of those values. The construction of the Facility
will result in one hundred and one (101) jobs by December 31, 2025, with annual salaries and
wages of approximately Five Million Three Hundred Thirteen Thousand Four Hundred Forty-Nine
and 74/100 Dollars ($5,313,449,74). The value of the benefits described above will outweigh the
loss of tax revenue, and these benefits Justify the abatement of taxation requested herein.

3. Construction and development of the Facility depends on, among other things, the
declaration of an ERA by the Greenfield Common Council and the subsequent tax abatement for
real property improvements and for tax abatement on the Personal Property both for a period of
ten (10) years. The abatement of taxation is a substantial incentivé for Yamaha to construct and
develop the Facility in Greenfield, Indiana.

WHEREFORE, Yamaha applies to the Common Couneil of the City of Greenfield, Indiana
to adopt a resolution at its regularly constituted meeting declaring the Real Estate as an Economic
Revitalization Area pursuant to 1.C. §6-1.1-12.1-1 et seq, and that deductions from the assessed
value of the real property improvements and Personal Property constructed or installed on the Real
Estate be granted for a period of ten (10) years as shown on the schedules attached to the SB-1 /
Real Property and SB-1/ PP. Yamaha requests that a public hearing on this application be held,
and requests that the Greenfield Common Council confirm its resolution declaring the Real Estate

as an Economic Revitalization Area.



Respectfully submitted,

Yamaha Motor Corporation U.S.A.

By: ﬂ«;‘w—-\

Its: _Genecal Mgnqc@ger‘




ATTACHMENT TO STATEMENT OF BENEFITS
YAMAHA MOTOR CORPORATION U.S.A. (*Yamaha™)
GREENFIELD COMMON COUNCIL

This Statement of Benefits seeks abatement for certain real property improvements, and
for certain personal property to be located at Yamaha’s (ireenfield, Indiana facility. This personal
property includes new manufacturing equipment and real property improvements which shall be
collectively known the “Project”.

The “cost” estimate and “assessed value” estimate for the Project are approximations based
on the best information currently available. The estimate of cost on the Statement of Benefits Real
Estate Improvements is an estimate of all costs relating to the real property improvements. The
estimate of cost on the Statement of Benefits Personal Property is an estimate of all costs that will
be capitalized as part of the new manufacturing equipment and real property improvements,
including, without limitation, labor, materials and process engineering.

The actual assessed value of the real and personal property will depend on numerous
objective and subjective factors, many of which have not been taken into account in providing
these estimates or will not be known with any certainty until the property is constructed, installed
and assessed. For these reasons, the estimates of assessed values are very uncertain, and the actual
assessed values could vary significantly from the estimated assessed values,



4-3-2023
EXHIBIT A

Legal Description of Parent Parcel

A PART OF THE NORTHWEST QUARTER OF SECTION 30, TOWNSHIP 16 NORTH,
RANGE 7 EAST OF THE SECOND PRINCIPAL MERIDIAN, HANCOCK COUNTY,
INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING FROM A HARRISON MONUMENT FOUND AND MARKING THE
NORTHEAST CORNER OF THE NORTHWEST QUARTER OF SAID SECTION; THENCE
SOUTH 88 DEGREES 44 MINUTES 46 SECONDS WEST (STATE PLANE BEARING
OBSERVED AT TIME OF SURVEY) ALONG THE NORTH LINE OF SAID QUARTER
SECTION 263.24 FEET TO THE POINT OF BEGINNING OF THIS DESCRIBED PARCEL;
THENCE SOUTH 01 DEGREES 25 MINUTES 46 SECONDS EAST ON AND ALONG THE
WEST LINE OF QUITCLAIM DEED INSTRUMENT # 201506557 AND QUITCLAIM DEED
INSTRUMENT # 201506555 A DISTANCE OF 1334.61 FEET TO THE NORTH LINE OF
QUITCLAIM DEED INSTRUMENT # 20150656; THENCE SOUTH 87 DEGREES 45
MINUTES 40 SECONDS WEST ON AND ALONG SAID QUITCLAIM DEED 954.76 FEET;
THENCE NORTH 01 DEGREES 13 MINUTES 33 SECONDS WEST 1351.01 FEET TO THE
NORTH LINE OF SAID QUARTER SECTION; THENCE NORTH 88 DEGREES 44
MINUTES

46 SECONDS EAST 949.87 FEET TO THE POINT OF BEGINNING OF THIS DESCRIBED
PARCEL, CONTAINING 29.35 ACRES MORE OR LESS.

246644251



: "ENMABIT B

STATEMENT OF BENEFITS 2024 pax 20 25
REAL ESTATE IMPROVEMENTS : _
fate Form 51787 (RE 1 1145 FORM SB-1 [ Real Property
Prescribed by the Department of Lacal Government Finance . PRIVACY NOTICE 7
This statement is belng completed for real property that quafifies under the following Indiana Gode (chank one box): Ary infonmation concaming the cost
[ Redevelopment or rehabilitation of real estate improvements (IC 6-1,1-12.1-4) o ober e b s
[’ Residentially distressed area (10 81.1-12.9-4.1) plope ?gqag i‘? confidentisl per
INSTRUCTIONS: i

1. This statement must be submitted to the hody designeting the Economic Revifalization Area prior to the public hearing if the designating body requires
information from the applicant in making fts decisfon about whether to designate an Economic Revitalization Area. Qtharwise, this sfatement must be
submitted to the designating body BEFORE the redavelopment or rehabilitation of real property For which the person wishes to elaim a deduction.

2 The statement of benefits form must be submitted fo the designating body and the area designated an economic revitelizalion area bafore the infilation of
the redevelopment or rehabiiitation for which tha person dasires to clalm a deduction.

3 To oblain a deduction, @ Form 322/RE must be filad with the County Auditor before May 10 In the year in which the addition fo assessed valuvation /s
made or not later than thirly (30) days after the assessment notice Is mafled to the property owner i i was malfed aiter April 10. A property owner who
failed fo fle a deduction spplication within the prescribed deadiing may file an application between March 1.and May 10 of a subsequent year,

4. A propery owner whe fies for the deduction must provide the County Auditor and designating body with & Form CP-1/Real Properly. The Form GF-1/Real
f;mg?:?' :gc;uid ;z)atta ched fo the Form 322/RE when the deduntion is first claimed and then updated annually for each year the deduction is epplicable,

. 1-12.1-5. .

& For a Form $B-1/Real Propery that is approved afler June 30, 2013, the designating body Is required fo gstablish dn abafement schedule for each
deduclion allwed, For a Fom §5-1/Real Eroperly that Is approved prior to July 1, 2013, the abatement schedule approved by the designaling body
remains in effect. IC 6-1,1-12.1-17

COSECTION 4

Name of taxpayer

Yamaha Motor Corporation U.S.A. and/or its affiliates including, without limitation, Yamaha Marine Precision Propellers, Inc.

Address of axpayer fnumber and streef, ity state, and ZIP codo)
8555 Katella Avenue, Cypress, CA 80630

TAXPAYER INF

Hame of contact person lephone numbsar E-mall address
DavdHamer [ 317 ) 602-3933 David_Hamer@yamaha-motor.com
© SECTIONZ " (OGATION AND DESCRIPTION OF PROPOSED PROJE
Namp of designating bty ’ Resaitition number
Greenfield Common Council _
Location of property County S DLGF taxing district number’
1887 W New Road, Greenfield, IN 46140 Hancock 30009
Dascription of real properly improvemenis, redevalopment, or rohabiAaten (Use BLIONAT Shoste # NACesSany Estimeted start duta (monthy, day; yean
Cangtruction and development of an approximately +-110,000 SF mamufactuing facility on parcel 04/15/2023
30-07-30-200-001.001-009 1o produce marine propellers. Estimated building completion date is YE 2024 with job Estimated complation date (ronh, day, vess
cresfion to be complete by YE 2028, 1213112025

ESTIMATE OF EMPLOYEES AND SALARIES S RESULT OF PROFOSED PROJECT .

Numbsr relained Sajarles Niiimibér addional
00 | $4,734.757.18 | 101

SECTION
Current number

90.00

Salaries

S 013,449.78

Salaries

$4.734,757.19

OTALCO UE OF PRGPOSED PROJECT
Current values ”
Plus estimated values of proposed project o __18,158,000.00
Less values of arwy propesty being replaced B

Net extmated vaiues
CBEGTION &

Esfimatod solld waste converied (pounds) Estimated hazardous waste converted (pounds)

Other benofits

| hareby cartify that the raprasenttlons in this statement are true.
Signai'u're ’ au(hyrized representative Rate signed {month, tay, year)

. 3/24/2023
Printed name of authorized reprasentative ) Title
David Harner General Manager
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We have reviewed our prior aclions relating te the designation of this econcmic revitalizatfon arem and find that the applicant meets the general stqndanjs
adoptad in the resciution previously appraved by this body, Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as

authorized under IC 8-1.1-12,1-2.

A. The designated area has been limited {o a period of time not to axceed calendar years * (see befow). The date thig designation explres
. NOTE: This guestion addresses whether the resolution contains an expirafion date for the deslgnated area.

is

B. The type of deduction that s allowsd in the designated area is iimited fo:

1, installation of new manufacturing equipment; Flves [dNe¢ [J] Enhanced Abatement per iC 6-1.4-12.1-18

i . O Yes [JNo Check hox If an enhancad abatoment was
2, instabation of new res_ea.rch and,dav‘elupmen’( equipment; approved for oré or mere of these types,
3. Installation of new logistical distribution eguipment. [1ves [1No
4. Installation of new Information technology equipment; [JYes [INo
C. The amount of deduction applicable to new manufacturing equipment is limited to $ _— cost with an assessed value of
$ . {Cne or both fines may be filled ouf fo establish a imit, if desired.)

. The amount of deduction applicable o new research and development equipment Is limited to $ uost with an assessed value of
$ . {©One or both lings may be filled out lo establish a limif, ¥ desired.)

E. The amount of deduction applicable to new Iogistical distribulion equipment is iimited to $ cost with an assessed value of
$ . {One or both lines may be filed out Ic establish g imit, if desired.)

F. The amaunt of deduciion applicable to new Information technalogy equiprment is limited to $ cost with an assessed value of
§ . {One or both lines may be filled out to establish a limit, if desired )

G. Other fimifations or conditions (specify)

H. The deduction for new manufacturing equipment andfor new research and devslopment equipment and/or new logisticat distribution equipment andror
new informatien technology equipment installed and first claimed eligible for deduction is allowad for:

[[1 Enhanced Abatement per IC 6-1.1-12.1-18
[J Year1 [ ear 2 ] Years [J Year4 7 Years Number of years approvedt: . ..
[ Years [ Year7 {3 vYears 1 Yearo [ Year 10 {Enfer one to twenfy (1-20) years; may riot
axceed twenly [20) years.)

I, For a Staternent of Benefits approved ater June 30, 2013, did this designating body adopt an abatement schedule per 1C 6-1.1-12.1-177 [QYes [INo

If yes, attach a copy of the abaterment schedufe to this form,
If no, the designating body is required to establish an abaterment schedule before the deduction can be determined.

Also we have raviewed the Information contained in the statement of benefits and find that the estimates and expeclations are reasonakle and have
determined that the totality of benefits is sufficient to justity the deduction describad above.

Approved by: {signature and Hile of authorized mermiser of designating body) Telephone number Date signad.(month, dey; yoar)
_ i ) )

Printed narne of aulhorized mermber of designating body Noame of designating body

Atlested by: {sigrature and e of aliestar) R Printect narme :Qr altester

* If the: designating boedy limits thie time period '('iuring which an area is an econamic revitalization #rea, that limitation does not limit the length of time a
taxpayeris entiled to receive a deduction to & number of years that is less than the number of years designated under 1G 6-1.1-12.1-17.

IS 61112147
Abatement schedules

Sec, 17. (a) Adesigneating body may provide to a business that is eatablished in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5

of this chapter an abatement schedule based on the following factors:

{1) The fofal amount of the texpayer's investment in real and personat properdy,

{2} The numbear of new full-time equivalent jobs created,

{3) The average wage of the new employees compared o the state minlmum wage.

b The: infrastructure requiraments for the taxpayer's investment.

{B) This subsection applies to a statement of benefits approved after June 30, 2013, A designating body shall establish an abatement schedule for each deduction

gliowed under this chapter. An abatement schedule must specify the perceniage amount of the deduction for each year of the deduction. An abaternen! schedule may

not exceed ter {(10) years, ‘
(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effiect until the abatement schedule expires under the terms of the

respiution approving the laxpayer's statement of benefits,
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: " Exregy G

STATEMENT OF BENEFITS ' j
PERSONAL PROPERTY | FORM SB4/PP |
State Form 51784 (R4 /11-18)

Prescribed by the Depariment of Losal Government Finance

PRIVACY NOTICE

Any faformalion conceming the cost
of the property and speciflc aalaries paid
o individual employees by the properly
awnar is eonfidenitel per iC 1.9 12.1-5.1,

INSTRUCTIONS

9. This statement must be submitied to the body designating the Economic Revifalization Area prior to the public heering if the designating body requires
Informuation from the appficant In making its decision about whether (o designate an Eetnomic Revitallzalion Ares, (Othehwise this safement must be
subrnifted to the designating body BEFORE a persen Instafls the new manulaciuning equiment andfor research and development equipment, antifor
inglstival disiribution equipmant andfor irformetion technology sgaipmens for which the person wishes 10 oleit & daduction.

2. The statement of Bonefits form muyst be subimitted tty the designating hady and the area desfgnaled an economic revitallzation area before the inafellgtion
of qualiiying abatable equipment for which the person desires fo claim a deduction,

3. To obtein a deduction, & person rmust fle 8 certified deduction schedule with the persom's personal propesty retum on a certfed deduction schadule
{Form 103-ERA} with the fownship assesaor of the Jownship where the properly iz situsted or with the counly assessor if ihere Is no lownship assessor
for the township. The T03-ERA mugt be filed betwoen Jenusry 1 and May 15 of the assessment year in which new manufaciuring sguipment
andfor rasearch and devefopment equipment andfor lagistical distibution equipment andfor Informalivn techology egulpment is instalied and flly
functional, untess a fMling extension has been abisined. A person who titaie & Ming extension must file the forn between January 1 s the sxlendsd
tue date of thet year,

4. Properly dwners whose Statemeant of Beneflls was spproved, must submit Form CR PP ennually to show compliarnce with the Siatoment of Benstils,
{C 6-1.1-12.1-5.8)

8. Fora Forn SB-1/PP that Is approved after June 30, 2013, the desigrating holy is required to establish an abatemant schedile for wach deduciion sliowed,
For a Forn S8-10°P that Is approved prior to July 1, 2043, the absterment schedule approvsd by the deslgnating hudy remains in effect. (1O 61, 112,117

' AXPAYER INFORMATIO :

| Negre of contact persen

ame anﬁt’

Yameha Motor Gormosatin USA. andlor fis afifiates Inouding, withort lusimation, Ynuwsha Savins Pracisten Propetiers, .| Ddaavid Mamer
Addrass of taxpayer (nomber end sfreef, ofty staf, and 2chws) ) T Feigphonie nirnber
6555 Katella Avenuc, Cypress. CA_90630 ( 317 ) 6023933
- CSECTIONZ Y et e
Narg of degigrialing budy Resojution number {5}
Greenfield Comman Coundl
Lueation of proparty Lounty | ELGF baxing distdat number
1887 W Now Road, Greenfield, IN 46140 Hangook 30008
Dasrcri;;tla? t‘lﬁ r}’)g?ttlfact;iirmg eqiulpmetﬁt aérldm{ ;G%art?h atnd ﬁ??m;eiapme:}‘i eguipment ' EBTIMATED
andior legistionl distdbulion sgquipment and/or Information techinology equipmean
{tse ao@?ﬁeﬁal sheals ifneceisgry.} oy e . . : STARTDATE | COMPLETION DATE
Manufacturing aquipment necessary to fabricate, gring and plate, paint, Manufacturing Equipment] /022004 TR A0S
assembie, snd ship and recelve marine propellers. R & D Equipmont
Logist Dist BEquipment
IT Equipment

S SECTION . V£ MPLOYEE SSAL SAGR :
Gurient number Salaries ~ { Muir Number sdditionsl Salarios
o0 34,7347 101 $5,313,449.74

CUSECTION® v  ESTIMATED TOT/ £ BRO By G
NOTE: Pursuant 0 1C 6-1.1-12.1.6.1 () the | MARVERCTURING 1 g 5 p soweseny %@gg IT BQUIPMENT

-OBY of the properly is confidential, COST AS%%SEED CosT AS&&%%ED GosT AS%EL%%ED COST J‘s&\fﬁ%ﬁ;ﬂ
Current velues ' '

Plus asfimated velues of proposed project £,000,000

L.ess values of sny properly baing replaced

Net estimated values upon completion of project

Estimated solid waste converted (paﬁﬁds)
Chtver benatils:

K herby fy ihal the pﬁntatns in this stat_amt oretrue,
Dt sigrwd {month, day yesr)

Bignatu f thorized represenialive
&ff@’”‘" 3/ M/ 2023

Frinted name of authorzed repressntative Tifle
David Harner General Manager
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authorized under IC 6-1.1-12.4-2.

A. The designated area has been iimiled 1o a period of fime net 1o excoed
i

8. The type of deduction that is alfowed in the designated area i imited to:
1. Installation of new manufacturing equipment;

2. instailation of new research and development eguipmant;

3. Installation of new logistical distribution equipment.
4 . Installation of new Informaticen technology equipment;

D. The amount of deduction applicabla to new research and development ag

G. Other limitations or conditions {spacify)

F.--The amount of deduction applcable to new information teshnology equipment is limiled to §
% . {One or both lines may be filled ouf fo establish a Iimit, if desired.}

We have reviewed our prior actions refating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the reselution previously approved by this body. Said resalution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as

[dYes {1No [ EnhancedAbatement periC 8-1.1-12.1-18

Elves [INa Check box if an enhanced ahatement was
[1ves [1No appraved for one or more of these fypes.
[1Yes [1MNo

. The amoeunt of deduction applicable to new manufacturing equipment is limited fo §
$ . {One or both fines may be filled out to establish a fimd, if desired )

Lipment is limited to $

§ . (One or both lines may he filled out to establish a fimit, if desired.)

&, The amount of deduction applicable 1o new logistical distribution equipment 15 imited to $
3 . {(Ons or both fines may be filled out fo establish a limi, if desired)

Galendar years * (see below). The date this designation expires
. NOTE: This question addresses whether the resciution contains an expiration date for the designated area,

cost with an asgessed value of

cost with an assessed value of

cost with an assessed value of

cost with an assessed value of

] Year1 [ Year2 [J Years ] Yeara
1 Years [0 Year? [ Yearg [ Years

If yes, attach a copy of the abaterment sehedule to this form.

H. The deduction for new manufacturing equipment andior new research and development equipment andfor new logistical distribution equipment and/for
naw information technology equipment installed and first clalmed efigible for deduction is allowed for:

[ Years
] Year 10

I. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177 [JYes [INo
If no, the designating body is required to establish an abaternent schedule before the deduction can be determined.

Also we have reviewed the informatlon conlained in the staternant of benefits and find {hat the estimates and expectations are reasanable and have
determined that the lotality of benefits is sufficient to justify the deduction described above.

[] Enhanced Abatement per IC 6-1.1-12,1-18
Number of years approved:
(Enfer one to lwenly (1-20) years; may not
exceed twenty (20} years.}

Approved by: (signature and ftfe of authorzed member of designsting body}

Telephone number

Date signad (monlh, day. year)

{ )
Printed name of authorized mamber of designating body Name of desighating body
Attested by: fsignafure and Wtle of affester) Printad name of attester

* If the designating body limits the time period during which an area is an econemic revitalization areg, that limitation does noblimit the length of time a
{axpayer Is entifed to receive a deduction to 2 number of years that is less than the number of years designated under [C 6-1.1-12.1-17.

IC 61112117
Abatement schedules

Bec. 17. {a) A designaiing body may provide to a business thal is established In or relocated o a revitalization area and that recslves a deduction under section 4 or 4.5

of {his chapter an abatement schedule based on the following factors:

{1) The total amoumt of the taxpayer's Invastiment in real and personal properdy,

{2) The nurmber of new full-ime equivalent jobs created.

{3) The average wage of the new employaes compared 1o the state minimum wage.
{4} The infrastructure requirements for the taxpayer's investment,

{b} This subsection applies to a statement of benelits approved afler June 30, 2013, A designafing body shall establish an abatement schedule for each deduction
aflowed under this chapler. A abatement schedule must specify the percentage amount of the deduclion for sach year of the deduction. An abatement schedule may

not excaed ten {10) years.

{c) An abaterment schedule approved for a particular taxpayer before July 1, 213, remains in effect untll the abalement schedule expires under the terms of the

resolution spproving the taxpayer's statement of benefits.
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