
RESOLUTION NO. 2024/05
A Resolution of the Common Council of the City of Greenfield, Indiana, approving a Letter of Intent from the City of Greenfield, Indiana to TRG Development, LLC for the construction of a mixed-use development and structured parking garage

WHEREAS, the Common Council ("Council") of the City of Greenfield, Indiana ("City") supports the construction of a mixed-use development project, consisting of approximately 176 apartment units, 16,500 square feet of retail/commercial space and 380 parking spaces (including a structured parking garage) on two city blocks located in downtown Greenfield (collectively, "Project");
WHEREAS, pursuant to IC 36-7-2-7, the City has the general corporate power to promote economic development;
WHEREAS, the City, acting by and through the Council, desires to support the development of the Project;
WHEREAS, a proposed form of letter of intent to TRG Development, LLC ("Letter of Intent") has been presented to the Council for its approval, which Letter of Intent is attached hereto as Exhibit A; and 

WHEREAS, the Letter of Intent provides that the City will use its best efforts to issue economic development revenue bonds to fund the construction of the structured parking garage and transfer approximately 2.5 +/- acres of City owned property to TRG Development, LLC for the Project;
NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF GREENFIELD, INDIANA, THAT:

Section 1.
Public Purpose.  The Council hereby finds and determines that:
(a) promoting economic development in the City is a valid corporate and public purpose for which the City may spend public funds;
(b)
constructing the Project in the City's downtown will provide additional job opportunities, assist in the retention and expansion of significant business enterprises in the City, increase the level and diversity of the tax base and enhance the City's efforts for downtown revitalization, creating a vibrant, active community with a central business core, all of which are of public utility and benefit to the citizens of the City;

(c)
encouraging economic development in the downtown central business core will assist in stabilizing existing downtown businesses, promote new investment in the downtown central business core and improve the overall quality of the downtown central business core.
Section 2.  
The substantially final form of the Letter of Intent attached hereto as Exhibit A is hereby approved.
Section 3.
Upon adoption of this resolution, the Mayor is authorized and directed to execute the Letter of Intent and to approve any changes in form or substance to the Letter of Intent, based on advice of counsel, such changes to be conclusively evidenced by the execution thereof.

Section 4.
This resolution shall be in full force and effect from and after the date of its passage.

Passed and adopted this ________day of_______________, 2024.

COMMON COUNCIL OF THE CITY OF GREENFIELD, INDIANA
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Anthony Scott

ATTEST:

Clerk-Treasurer 
Presented by me to the Mayor this _____ day of ____________________, 2024.

__________________________________________

Lori Elmore, Clerk-Treasurer

Approved by me this _____ day of ________________________, 2024.







__________________________________________







Guy Titus, Mayor







City of Greenfield, Indiana
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