GREENFIELD MUNICIPAL ELECTRIC UTILITY

ENERGY COST ADJUSTMENT (ECA) TRACKING FACTOR

The energy charges noted above are subject to an Energy Cost Adjustment (ECA) Tracking Factor occasioned solely by the changes in the cost
of purchased power from the City's Power Supplier - Indiana Municipal Power Agency (IMPA). The ECA will follow the procedures outlined by
the Indiana Utility Regulatory Commission (IURC) in Cause No. 36835-S3.

The ECA will benchmark from the IMPA Rates and Charges imbedded in the rates and charges established herein. Such IMPA rates and
charges embedded in the base rates herein include: Demand Charges (Blended Rate) of $23.487 per kW and Energy Charges of $0.044018 per
kWh.

INITIAL ENERGY COST ADJUSTMENT (ECA) $0.000000

The electric rates and charges are based upon the report of O.W. Krohn & Associates LLP dated November 16, 2023.
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